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follow, and all the minor Ptepublics would by forcjj of circumstances be compelled in time to adopt the system of the greater ones; eventually South America would become as homogeneous in its support of the silver as Europe is now of the gold standard, and one would be as impossible to change as the other. Exchange between the two continents would be regulated by the price of silver as it is now between India and England, and would be no longer subjected to wild bourse and speculative operations.
With such an opening for silver it appears ridiculous to continue to attempt to force it down the throats and into the pockets of people and nations who do not want it. The scheme as presented here is necessarily but a skeleton, and requires flesh putting upon its bones. Skill and time combined may accomplish this, and effect such a decisive settlement of the difficulty, that, while the financial problem of the nineteenth century has been the depreciation of silver in its relation to gold, that of the twentieth may be the depreciation of gold in its relation to silver.
No settlement upon any such lines can ever be effected if left to the great financial and loan-issuing houses. Their interests are too much bound up in gold, and it must be taken in hand primarily by those interested in the commerce and development of South America, and assisted by all who wish to see the troublesome Silver Question out of the way.